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always a halcyon time for the capitalists as a class, even when it
ruins some of its members.

2.  War profoundly affected England's relations with Flanders,
for the two countries were inextricably bound by commercial ties,

3.  The Wars of the Roses had less economic effect than most
civil wars, at the time.   That they profoundly modified the
events of the next century we shall see later.

4.  State policy begins to take the place of municipal.    Its
chief points were :

(a) So to regulate trade that Englishmen might take full
advantage of their position, climate, and products to secure for
themselves the best of any bargain going.

(6) To keep within the realm an adequate supply of good
coins, without which trade would flag.

(c) To seize markets in all parts of Europe wherever the
flagging energy of rival alien merchants might give an opening.

5.  The Staple Merchants gradually lost power, and their place
was taken by a body of men who later organized themselves
under the name of Merchant Adventurers.

6.  Henry VII's policy was an extension and systematizing of
that of his predecessors, but he placed commercial success in the
first place and bent all his policy to secure for England full and
free opportunities for trade.    He was exceedingly successful, in
spite of the handicap of a doubtful throne.

4.   The Mediaeval Church

THE story of the Church of the Middle Ages is, of course,
a history in itself, but only certain aspects of that history con-
cern us. Nor are we greatly occupied for our present purpose
with its changes and developments. From the economic stand-
point we need only ask three questions :

(a) How did the clergy live ? for they formed a much larger
proportion of the population than now, and a very much more
important one.